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TCFC FINANCE LTD
CIN No. L65990MH1990PLC057923

Statement of Audited Financial Results for the Quarter and Financial year ended March 31, 2020

Quartgel Ended

[Rupees In Lakhy except EPS)

Year Ended

Particulars
March 31, 2020 December 33, 2019 March 31, 2019 March 31, 2020 March 31, 2019
a— —— 4
Revenue from operations
() Interest Income 29.39 28.58 23.34 101 83 77.57
(i) Dividend Income 1.18 2.30 0.60 21.30 27.48
(i) Net gain on fair value changes 162.74 - . 493,32
(1) |Total Revenue from operations 30.57 193.62 23.94 123.13 598.37
()  |Other Income 6.00 10 00 0.64 16 01 25.81]
(i)  |Total Income (I+11) 36.57 203.62 24.58 139.14 624.21
EXPENSES
(1) Net loss on fair value changes 388.79 124.57 53.70 -
(i) Employee Benefits Expense 20.13 17.56 17.54 70.10 65.59
(iid) Depreciation, amortization and impairment 0.72 0.73 045 289 3.11
(iv) Others expenses 2007 9.53 10.07 54.65 50.02
(IV) |[Total Expenses 429.71 27.82 152.63 181.34 118.71
(V) |Profit/ (loss) before exceptional items and tax (lil- IV) . (393.14) 175.80 (128.06) (42.20) 505.49
(V) |Exceotional Items . y . N .
(VIl} |Profit/(loss) before tax (V-V1) (393.14) 175.80 {128.06) (42.20) 505.49
(Vi) |Tax Expense:
(1) Current Tax (53.33) 5.00 25.13 2.30 116.50
(2) Adjustment of tax relating to earlier periods 0.00 (1.01) 509 (9.57) 5.36
(3) Deferred Tax (43.71) (0.76) (43.71) (0.76)
(1X) |Profit /{loss) for the period (296.10) 171.81 {157.51) 8.78 3843.40
(X) |Other comprehensive income — |
A. Items that will not be reclassified to profit or loss
Remeasurement of gains (losses) on defined benefit plans (0.50) (0.14) (0.19) (0.90) (0.76)
Income tax effect - - - - -
B. Items that will be reclassified to orofit or loss - - - - -
Total other comprehensive income for the year, net of tax (A+B)
TOTAL COMPREHENSIVE INCOME {IX}+{X) 296.60 171.67 157.70 7.88 383.64
Paid up Equity Share Capital (Face Value of INR 10 per share) 1,048.21 1,048.21 1,048.21 1,048.21 1,048.21
Other equity 7,338.31 7,519.67
Earnings per eauity share (for continuing operations)
Basic EPS (2.82) 1.64 (1.50) 0.08 3.67
Dilluted EPS {2.82) 1.64 {(1.50) 0.08 3.67

1  Asthe company's business activity falls within a single primary business segment viz “Investments”, the disclosure requirements of Ind AS 108 "Operating Segments” is not

2  The above results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on June 30, 2020 and have been subject to Ind AS

Compllant Limited Review received by the Statutory Auditors.

3  The company has adopted Indian Accounting Standards ('Ind AS') as notified under Section 133 of the Companles Act 2013 (‘the Act’) read with the Companies (Indian Accounting
Standards) Rules 2015 from April 1, 2019 and the effective date of such transition is April 1, 2018, Such transition has been carried out from the erstwhile Accounting Standards
notified under the Act, read with relevant rules issued there under and guidlines Issued by the Reserve Bank of India ('the RBI') and other generally accepted accounting principles

in India (collectively referred to as ‘the Previous GAAP').

The impact of above transition has been recorded in the opening reserves as at April 1, 2018 and the corresponding figures pertaining to comparative previous period as

presented In these financial results have been restated / reclassified in order to confirm to current period presentation.

-

These financial results may requires further adjustments, if any, necessitated by guidlines/clarificatlons/directions issued in the future by RBI, Ministry of Corporate Affairs or



The outbieak of COVID- 19 continues 10 spread across the globe and Indla, which has contributad to a significant decline and volatility in global and Indian Fingncial Markets and »
significant decrease in the econonvic activities On 11 March 2020, the COVID 19 oulbi eak was declarad as a global pandemic by the World Heallth Organisation On 24 March 2020
the Indlan Government had announced a stiict 11 day lockdown which kept on gelting extended across the countty with gradual snd modast relaxations

Given the dynamic nature of the pandemic situation, the carrying value of the Company's Investinent as at March 31, 2020, may ba aflactad by the severity and duration of the
outbreak.; howeves the Company belleves that it has taken Into account all the possible impact of known events arlsing oul of COVID 19 pandemic In the preparation of finenclal
resulls resulting out of fair valuation of these Investments and stock In trade of varlous linanclal Instruments.

However the Impact assessment of COVID 19 I3 a continuing process given Ils nature and duration. The Compeny will continue to monitor for any matarial changes Lo future

The figures of the last quarters are the balancing figures between the sudited fgures In respect of the full financial year and the unaudited published yesr 10 date figures upto the
third quarter of the respective financlal year

Reconcillation of Net ProRt/{Loss) for the quarter and year ended March 31, 2019 as reported under erstwhlle indisn GAAP end Ind AS Is summarised as below

Quarter ended Year ended
kel March 31,2019 | March 31, 2019

Net Profit as per previous GAAP 80.17 385 61
Fair value change on financial assets carrled at fair value through profit or loss (238.63) (2 74)
Remeasurements of post employment benefits obligation 019 076
Tax effect on above adjustment 0.76 076
Net profit/(loss) for the period as per Ind AS 384.40
items that will not be reclassified to P&L - Remeasurement of actuarial galns and losses

Total comprehensive income under Ind AS

By Order of the Board of Directors

TCFC Finance Limited
\j 3 DtAA-/
\3 Tanla Deol =
Place: Mumbal Managing Director
Date: June 30, 2020 DIN: 00073792



TCFC FINANCE LTD

Statement of Audited Financial Results for the Quarter and Financial year ended March

31, 2020

(Rupees in Lakhs),

Particulars 2019-20 2018-19
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/{Loss) before income tax (42.20) 505.49
Adjustments for:
Depreciation and amortisation expense 2.89 3.11
Net (gain)/loss on fair value changes 138.86 2.74
Dwvidend and Interest income classified as investing cash flows (123.13) (105.05)
Operating profit/(loss) before working capital changes __(2357) 406.29
Movements in Working capital: H
(Increase)/Decrease in investments H - -
(Increase)/ Decrease in receivables H 11.20 (11.20)
(Increase)/ Decrease in Stock in trade 603.22 (206.10)
Decrease/(increase) in bank deposits (521.17) (0.20)
Decrease/{increase) in other financial assets : 2
Decrease/(increase) in other non-financial assets P (0.10) (0.66)
Increase/(decrease) in other financial habilities 0.51 5.92
Increase/(decrease) in non-financial hiabilities ' (0.54) 0.49
Increase/(decrease) provision . 5.51 2.93
Cash generated from operations ﬁ 75.06 197.48
Less: Income laxes paid (3 86) (108.70)
Net cash flow from operating activities 71.21 88.78
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase ol properly, plant and equipment (0.06)
Purchase of inlangible assets (1.29)
Dividends received 21.30 27.48
Interest recewved 101.78 69.72
Net cash outflow from investing activities 123.08 95.85
CASH FLOWS FROM FINANCING ACTIVITIES:
Dwvidends paid (157.23) (157.23)
Dividend distribution tax paid (32.01) (32.01)
Net cash inflow (outflow) from financing activities (189.24) (189.24)
Net changes in cash and cash equivalents i 5.05 (4.61)
Cash and Cash Equivalents at the beginning of the financial year 10.29 14.91
Cash and Cash Equivalents at end of the year 15.34 l 10.29
Net cash provided by (used in) operating activities includes
Interest received 101.78 69.72
Dividend receved 21.?:0 27 .48

Place: Mumbai
Date: June 30, 2020

By Order of the Board of Directors

TCFC Finance Limited

Jonio Ret
=

Tania Deol
Managing Director
DIN: 00073792



TCFC FINANCE LTD

Statement of Audited Financial Results for the Quarter and Financial year

ended March 31, 2020

ASSETS
(1) Financial Assets
(a) Cash and Cash Equivalents
(b) Bank Balances Other than (a) above
(c)Stock in Trade
(d) Receivables
(i) Trade Receivables
(ii) Other Receivables
(e) Investments
(f) Other Financial Assets

(2) Non-financial Assets

(a) Current Tax Assets (Net)

(b) Property, Plant and Equipment
(c) Other Intangible Assets

(d) Other Non-financial Assets

LIABILITIES AND EQUITY
LIABILITIES

(1) Financial Liabilities

(a) Other financial liabilities

(2) Non-Financial Liabilities

(a) Current Tax Liabilities (Net)
(b) Provisions

(c)Deferred tax liabilities (Net)
(d)Other non-financial liabilities

(3) Equity
(a) Equity Share capital
(b) Other Equity

Place: Mumbai
Date: June 30, 2020

(Rupees in Lakhs)

15.34 10.29

547.43 26.27

6,985.86 7,727.95

: 11,20

901.44 901.39

0.60 | 0.60

8,450.68 8,677.70

70.16 70.53

17.12 19.57

1.00 1.44

2.24 213

90.51 93.67

TOTAL 8,541.18 8771.36
F 35.16 34.65
35.16 34.65

: 11.50

25.80 19.39

93.05 136.77

0.64 1.18

119.50 168.83

1,048.21 1,048.21

7,338.31 7,519.67

8,386.52 8,567.89

TOTAL 8,541.18 8,771.36

By Order of the Board of Directors
TCFC Finance Limited

Tania Deol
Managing Director
DIN: 00073792



TCFC FINANCE LIMITED

30mlune,2020

To,
BSE Limited

Corporate Relations Dept,
P.).Towers,

Dalal Street,

Mumbai 400001

Scrip Code: 532284

Sub: Submission of Declaration confirming the issuance of Audit Report with Unmodified opinion

on the Financial Statements of TCFC Finance Limited for thequarter andfinancial year ended
31* March, 2020.

Sir/Madam,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditor of the Company M/s
GMIJ & Co, Chartered Accountants ((Firm Registration no. 103429W) have issued their Audit Report

with unmodified opinion on the Audited Financial Results of the Company for the quarter and
financial year ended 31* March, 2020.

Kindly take this declaration on record.

For TCFC Finance Limited

\/_\,va:w Wﬂ

Tania Deol
Managing Director
DIN: 00073792

CIN No.: L65990MH1990PLC057923
Reg Off-501/502,RahejaChambers, NarimanPcint, Mumbai-400G21.+Tel 122844701 0736 22819237

E-mail : companysecretary@tcfchinance.com investorservicesOtcfctinance.com
Website . www.tcfefinance.com



nn

||||=||l
[T
“"llll

& Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,

‘B'wing, Above Central Bank of India,

Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. 022- 6191 9293/ 222 /200

Fax  :022- 2684 2221/ 6191 9256

E-mail : admin@gmj.co.in
info@gmj.co.in .

Independent Auditor's Report on the Quarterly and Year to Date Financial Results of TCFC
Finance Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
TCFC FINANCE LIMITED

Report on the audit of the Financial Statements

Opinion
We have audited the accompanying statement of quarterly and year to date financial results of TCFC
Finance Limited (“the Company”) for the quarter and year ended March 31, 2020 attached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive loss and
other financial information of the Company for the quarter and year ended March 31,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our

City Office

: 38-B, Onlooker Building, 5th Flr. Sir P.M. Road, Fort, Mumbai- 400 001. Tel. : 2267 2778166352778 Fax: 2267 2778



Chartered Accountants

other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Emphasis of Matter

We draw attention to note 4 of the financial results of the company, wherein financial impact of
COVID-19 on the operations of the Company has been disclosed. Further, the extent to which the
COVID-19 pandemic will impact the Company’s financial performance is dependent on future
developments, which are highly uncertain.

Our opinion is not modified in this matter.

Management’s and Board of Directors’ Responsibilities for the Financial Results

The quarterly financial results as well as the year to date Financial Results have been prepared on the
basis of the audited financial statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of the financial results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.’

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Management and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
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v. However, future events or conditions may cause the Company to cease to continue as a going
concern.

vi.  Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administration, the audit processes were carried out based on the remote access to the extent
available/feasible and necessary records made available by the management through digital medium.

The statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter

For GMJ & Company
Chartered Accountants
FRN: 103429W

AT /7" -~

o 7

CA Atul Jain

Partner

Membership No. 037097
UDIN: 20037097AAAAAV3550
Place: Mumbai

Date: June 30, 2020





