
TCFC FINANCE LIMITED
CIN No. 165990MH1990P1C057923

Registered Office: 501-502,Raheja Chambers, Nariman Point, Mumbai 400 021

Statement of Unaudited Financial Results for the quarter and half year ended 3fth September, 2019

(Amount in lakhs Except Earning Per Share]

Particulars
Quarter Ended Half Year Ended

3GSep-19 3G,Jun-19 3GSep-18 3G'Sep-19 3GSep-18
(Unauditedl (Unaudited) (Unauditedl (Unauditedl (Unauditedl

REVENUE FROM OPERATIONS

lnterest lncome

Dividend lncome

Net Gain on Fair Vatue Changes

Total Revenue from Operations (l)

Other tncome (!l)

(lll) Total lncome (l+ll)

EXPENSES

Employee benefits expense

Depreciation and amortization expense

Other expenses

Total Expenses (lVl

Profit/(lossl before tax

Tax expense:

Current tax
Adjustment of tax relating to earlier periods

Profit/(lossl for the period

24.LO

L6.44

52.96

L9.76

1.38

119.40

17.80

20.49

356.29

43.86

t7.82
172.35

35.41

24.54

467.97
93.s0 140.54

0.01

394.58

3.00

234.03

0.01

52L.92

10.20
93.50

t6.27

0.73

t7.45

140.55

16.L4

0.72

7.61

397.58

15.39

0.91

78.26

2i,,..U

32.4L

L.44

25.05

532.L2

3L,22

1.77

25.78

34.45 24.47 !14.56 58.90 58,77

59.05

1s.00

(8.s6)

116.09

3s.53

363.02

13.90

175.L4

50.63
(9.56)

473.35

6.M 3s.63 13.90 42.07 55.00

52.50 80.4s i,4,9.12 133.07 418.35

OTHER COMPREHENSIVE INCOME

A. Other Comprehenslve lncome not to be reclasslfled to profit
and loss ln subsequent perlods:

Remeasurement of gains (losses) on defined benefit plans

B. Other Comprehensive lncome to be reclassified to profit and
loss ln subsequent perlods:

Other Comprehensive lncome for the year, net of tax

TOTAT COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TA)(

Paid up Equity Share Capital (Face Value of lNR 10 per share)
Earnings per Share

(i) Baslc

(ii) Diluted

(0.14) (0.14) (0.1s) lo.27l (0.38)

(0.14) (0.14) (0.19 (o.zt (0.38)

52,47 80.31 348.93 132.80 4t7,97

to4,82l,2go

0.s0

0.s0

t04,821,2W

o.77

o.77

t04,82L,29O

3.33

3.33

LO4,821,290

L.27

1.27

to4,82L,2gO

3.99

3.99

Note6:

1 As the company's business activity falls wlthin a single prlmar buslness segment vlz'lnvestments", the disclosure requirements of lnd AS 108 "Operating Segments* ls not
applicable.

2 The above results as revlewed by the Audlt Committee have been approved at the meeting ofthe Board of Directors held on 2oth November 2019 and have been subject
to lNt).AS Compliant Llmlted Review recelved by the Statutury Auditors

3 The company has adopted lndian Accounting Standards ('lnd AS') as notified under Section 133 of the Companies Act 2013 ('the Act') read wtth the Companles (lndlan
Accountlng Standardsl Rules 2015 from Aprll 1, 2019r The financial results together with the results for the comparative reportlng period of the company have been

. prepared in accordance with the recognition and measurement principles as laid down ln lnd A$34 - lnterim Financial Reporting. The effectlve date of transltlon to hd AS
ls Aprll 1, 2018 and the same has been carried out from the erstwhile Accountlng Standards notified under the Act, read with relevant rules of Companles (166eunts) Rules
2014 Suldellnes issued by the Reserve Bank of lndia ('the RBI') and other generally accepted accounting princlples ln lndia (collectively referred to as 'the previous GAAP!.

The lmpact of above transition has been recorded in the opening reserves as at Aprll 1, 2018 and the corresponding flgures pertaining to comparative prevlous perlod as
presented in these financial results have been restated / reclassified in order to confirm to current perlod presentation.

or other regulators, which will be implemented as and when the same are lssued/ made applicable.

4 The company has opted to avail of the relaxations provlded by the securities and Exchange Board of tndia (sEBt) vide circular No: ctR/cFD/FAC/62l2016 dated July 5, 2016
as available to listed entities for submission of lnd AS compliant financlal results and Balance Sheet for the previous year ended March 31, 2019 and hence has provided lnd
AS compliant flnancial results only for the previous quarter and half year ended September 3Q 2018 along wlth the financlal results for the quarter ended September 30,
2019 and June 30, 2019 and for the half year ended September 30, 2019. Further, the lnd AS compliant financial results for the quarter and half year ended September 30,
2018 have not been subJected to Limlted Review by the Statutory Audito6. However, the management has exerclsed necessary due dlllgence to ensure that such flnanclal
results provide a true and fair view of its affairs.



Place: Mumbai

Date: 20th November, 2019

TCFC FINANCE LIMITED
CIN No. 165990MH1990P1C057923

Registered Office: 501-502,Raheja Chambers, Nariman Polnt, Mumbai 4OO 021

Statement of Unaudlted Flnanclal Results for the quarter and half year ended lXlth September, 2019

Reconclllatlon of Net Profits as prevlously reported on account of transitlon from the prevlous GAAP to lnd AS for the quarter and halfyear ended 30th September 2018:

tn

Particulars Quarter ended

September 30, 2018

Half Year ended

September 30, 2018

Net Profit as per previous GAAP 93.78 193.58

Fair Value Change on financial assets carried at fair value through profit or loss 255.L7 224.39

Actuarial (Gain)/loss on employee defined benefit plans recognised in Other Comprehensive lncome 0.19 0.38

Net Profit for the period as per lnd AS !149.11 418.35

Other Comprehensive I ncome (0.1s) (0.38)

Total Comprehensive lncome under lnd AS :148.92 4t7.97

For and on behalf of Board of Directorc

Jwrrgr* l\rrJ,,-
Tania Deol

Managing Director

DIN: 00073792



TCFC FINANCE LIMITED
Unaudited Statement of Assets and Liabilities as at 30th September, 2019

(Amount in Lakhs )

As at 30 September,zOLg

ASSETS

Financial Assets

(a) Cash and Cash Equivalents
(b) Bank Balances Other than (a) abcive

(c )Stock-in-Trade
(d) Receivables

(i) Trade Receivables

(ii) Other Receivables
(e) !nvestments
(f) Other Financial Assets

Non-Financial Assets

(a) Property, PIant and Equipment
(b) Other lntangible Assets
(c) Other Non-financial Assets

TOTAL

LrABrLlrrEs AND rqurw

Liabilities

Financia! Liabilities
(a)Other financial liabilities

Non-Financial Liabilities
(a) Current Tax Liabilities (Net)

(b) Provisions

(c)Other non-fina ncial lia bilities

Equity
(a) Equity Share capital
(b) Other Equity

TOTAL

L9.47

326.27

7,436.29

L.6L

849.59

33.99

8,667.rr

18.34

L.22

79.06
. 98.62

8,765.73

33.25

33.25

62.L3

2L.33

0.81

84.27

L,048.2L

7,600.00

8,649.2r

8,765.73



TCFC FINANCE LIMITED
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2O,l9

(Amount in Lakhs )
Particulars September 30, 2019
CASH FLOWS FROM OPERATING ACTIVITIES:

Profit/(Loss) before tax

Adjustments for:
Non-Cash adjustment to reconcile profit before tax to net cash flows

Depreciation

Dividend lncome

lnterest lncome

Net (Gainl I Loss on Fair Value Changes

Change in operating assets and liabilities:
Decrease/(lncrease) In Trade Receivables

Decrease/( ! ncrease) I n Stock-l n-Trade

Decrease/(lncrease) ln Other Financials Asset

Decrease/(lncrease) In other Non-Financials Asset

Decrease/(lncrease) ln Other Bank Balances

lncrease/ (Decrease) In other Financial Liabilities

lncreasel (Decrease) In other Non-Financial Liabilities

lncreasel (Decrease) ln Provision

L75.L5

L.44

(L7.821

(43.86)

13.50

9.59

278.05

L8.52

(4.761,

(300.00)

(1.40)

(0.37)

L.67

Cash generated from operations t29.82
Less: lncome taxes paid (6.92)
Net cash inflod(outflow) from operating activities t36.74

CASH FLOWS FROM INVESTING ACTIVITIES:

lnterest Received

Dividend lncome
43.96

L7.92

Net cash infloV(outflow) from investing activities 6t.67

CASH FTOWS FROM FINANCING ACTIVITIES:

Dividends paid

Dividend distribution tax paid
(L57.23l|

(32.01)

Net cash inflow (outflow) from financing activities (189.24)

Net increase (decrease) in cash and cash equivalents
Cash and Cash Equivalents at the beginning of the financiat year

9.19

L0.29

Cash and Cash Equivalents at end of the year L9.47
Reconciliation of cash and cash equivalents as per the cash flow statement:

0.02

19.45

Balances per statement of cash flows :
t9.47
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Auditor's report on the quarterly and year to date unaudited financia! results of TCFC

Finance Limited pursuant to the regulation 33 of the SEBI (tisting Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
TCIC FINANCE LIMITED

L.) We have reviewed the accompanying Statement of Unaudited Financial Results of
TCFC Finance Limited ("the company") for the quarter ended September 30, 2019 and
year to date from Aprill, 2019 to September30, 20L9 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OL5, as amended, read with SEBI Circular No. CIR/CFD/FAC/62|2ALG
dated July 5, 20t6. The Indian Accounting Standard (lND AS) compliant figures of the
corresponding quarter and year to date of the previous year, are based on the
previously issued financial results prepared in accordance r,vith recognition and
measurement principles of Accounting Standard 25 'lnterim Finacral Reporting', as
.;pecified under under section 133 of the Act, read with relevant rules issued
t!'rereunder and other accounting principles generally accepted in india and as

adjusted for the difference in the accounting principles adopted by the Company on
transition to the lnd AS, which have been certified by the management, have not been
subjected to a limited review or an audit This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
resporrsibility is issue a report on the statement based on our review.

We conducted our Limited Review in accordance with the standard on Review
Et,'gagentent SRE 24L0 'Review of lnterim Financial lnformation Performed by
Independent Auditors' issued by the lnstiturte of Chartered Accountants of India. This
standarC requires that we plan and perform the review to obtain moderate assurance
as to whether the irrterim Financial Statements are free of material misstatement, A
review is iimited primarily to inquiries of company personnel and analytical
pr:oce.dures applied to financial cjata and thus provide less assur"ance than an audit.
\['e have nclt pertormed an audit and accordingly, we do not express an audit opinion.

2i

3 ) Based on
ca uses us

our review concjucted as above, nothing has come to our attention that
to believe that the accompanying Statement of Unaudited Firrancial Results
in accordance with recognition and measurement principles laid down in

unting standard 34 " lnterim Financial Reporting" specified under seciion
anies Act 2013, read with rules 7 of the Companies (Accounts) Rules 2C14

Onlooker Building, 5th Flr. Sir P.M. Road, Fort, Mumbai- 400 001. Tel. ;2267 2778 I 6635 2778 Fax:2267 2778City Office



=====f=E & Co
Chartered Accountants

and other recognized accounting practices and policies generally accepted in !ndia has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Agreement and Disclosure Requirements) Regulations, 20L5, as
amended, read with SEBI Circular No. CIR/CFD/FACl62/2016 dated July 5,Z:OLG
including the manner in which it.is to be disclosed or that it contains any material
misstatement.

For GMJ & Co

Cha rtered Accou nta nts
Firm Registration No. : 103 429W

CA Atul Jain
Pa rtner
M. No.037097
UDIN :

PLACE: MUMBAI
DATE :. November 20,2OL9

L/)-zat, lqc j z0q7AfrA+(-tlflrl




